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7990 | 7998 Santa Monica Blvd.


EXECUTIVE SUMMARY

WESTMAC Commercial Brokerage Company is pleased to present the rare opportunity to acquire a 100%
fee simple interest in 7990 & 7998 Santa Monica Boulevard (“the Offering”), two vacant legacy properties
comprised of approximately 6,622 square feet of buildings on approximately 9,458 square feet of land in the
epicenter of West Hollywood, California. On the market for the ﬁrst time in approximately 50 years, both assets
feature high ceilings with abundant light, ﬂexible ﬂoor plans, and high visibility along major Santa Monica
Boulevard.
The Offering consists of two (2) properties: 7990 Santa Monica Boulevard, a ± 1,740 square foot retail building
featuring vaulted ceilings and ﬂexible ﬂoor plan; and 7998 Santa Monica Boulevard, a ± 4,882 square foot
retail/creative office building with high ceilings, ﬂoating mezzanine, rear parking lot, rooftop billboard, and
coveted corner lot location along major Santa Monica Boulevard. Both properties are vacant. They are located
one block east of Crescent Heights Boulevard on the south side of Santa Monica Boulevard, at the center of a
broad range of retail and office amenities that make up the highly traveled, popular Santa Monica Boulevard
district. The immediate area is surrounded by affluent neighborhoods, highly sought-after boutique shopping,
and some of the most desirable entertainment destinations in the world.
7990 & 7998 Santa Monica Boulevard is a unique opportunity for buyers to acquire two (2) ﬂagship creative
office/retail buildings in one of the hottest tenant submarkets in the nation. This is a great ﬁt for an investor
seeking immediate upside potential through the lease-up of the vacant buildings, or for an innovative owner
user looking for a self-isolated environment or headquarters that can be transformed to adapt to an evolving
climate amongst COVID-19.
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OFFERING SUMMARY
Rare Opportunity
to Acquire 100% Fee
Simple Interest in Two
Generational Assets on the
Market for the First Time
in Almost 50 Years!
OFFERING MEMORANDUM

Contact Listing Agents For Access to Due Diligence
Documents and/or to Schedule a Tour.
# OF PROPERTIES

Two (2)

TOTAL BUILDING SQ-FT

± 6,622 square feet

TOTAL LOT SIZE SQ-FT

± 9,458 square feet

ASKING PRICE

$4,750,000

PRICE/SF

$717/SF
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AERIAL MAP

SANTA MONICA BOULEVARD

7998 Santa Monica Blvd.

7990 Santa Monica Blvd.
N
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OFFERING HIGHLIGHTS
• TWO RARE GENERATIONAL PROPERTIES
This is a one-of-a-kind opportunity to acquire two (2) irreplaceable retail and creative properties ideally situated in
the epicenter of West Los Angeles’ technology, media and entertainment industries. Appearing on the market for the
ﬁrst time in almost 50 years, this is a rare opportunity for buyers looking to acquire two assets ideally positioned to
capitalize on the dynamic West Hollywood submarket.
• OWNER USER OR INVESTOR OPPORTUNITY
Both properties are 100% vacant. This presents a great opportunity for an investor seeking upside potential through
lease-up of the vacant building, or for an owner user looking for a headquarters, or smaller, self-isolated building to
make their own.
• MODERN OFFICE/RETAIL BUILDING
7998 Santa Monica Boulevard is an architectural gem. Constructed in 1965, the building underwent signiﬁcant
transformation in 2010, evolving into a sleek, modern creative space. The building is clear span with features that
include towering 17’ ceilings, a ﬂoating mezzanine with steel staircase and glass railings, decorative beams, concrete
slab ﬂooring, and wall to wall tempered glass windows which allows for natural sunlight to ﬂow through daily.
• PRIME HIGH PROFILE LOCATION
West Hollywood is one of the most high-proﬁle locations and top-performing submarkets in the Los Angeles metro.
Several corridors, including Melrose Avenue, Beverly Boulevard, and Robertson Boulevard, hold quite a cachet and
attract both local and national high-end retailers. Correspondingly, asking rates in the submarket are among the
priciest in the metro.

OFFERING MEMORANDUM
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• AMPLE PARKING & OUTDOOR SPACE
The Offering encompasses a spacious parking lot with steel-gated security. The parking lot can also potentially be
converted into outdoor space if permitted by the City of West Hollywood (buyer to verify).
• CORNER LOT WITH EXCELLENT VISIBILITY
7998 Santa Monica Boulevard is well positioned at the corner of Santa Monica Boulevard and N. Laurel Avenue. There
is great signage opportunity via a rooftop billboard facing highly traveled Santa Monica Boulevard, where the estimated
traffic volume is reportedly well-over 50K vehicles per day.
• BOOMING DEVELOPMENT HUB
New developments for hotels, offices, and apartments are rapidly changing the landscape. There are at least six (6)
immediate area planned developments in various stages of development, including the French Market and Bond Hotel.
See pages 36-37 for more development information.
• AFFLUENT DENSE RESIDENTIAL POPULATION
Numerous dense residential neighborhoods generate signiﬁcant demand for area retailers and services. The Offernig is
surrounded by an upscale community, populated by a high-earning demographic with a median household income
reported at over $80,000 within a 3-mile radius of the subject properties.
• AMPLE WALKABLE AMENITIES
There are an array of amenities located up and down Santa Monica Boulevard. Trendy retailers and restaurants cater to
community residents, neighborhood workforce, and tourists from around the world. Destination retailers within walking
distance include: Whole Foods, Trader Joe’s, Starbucks, and many more.
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7990 SANTA MONICA BLVD.
Parcel Map

SANTA MONICA BOULEVARD
22
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7998 SANTA MONICA BLVD.
SANTA MONICA BOULEVARD

Parcel Map
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7990 Santa Monica BLVD.


FREESTANDING RETAIL

7990 Santa Monica Boulevard is comprised of a storefront retail building approximately
1,740 square feet (1,188 square feet per tax record) situated on approximately 1,980 square
feet of land. The building can be divisible by two (7990-7992 Santa Monica Boulevard),
allowing for an owner user to occupy a portion of the building or the entire building. The
property is zoned Commercial Community 2 (CC2) and is currently vacant.
The building features vaulted ceilings and small mezzanine (mezzanine was not permitted).
The interior walls and mezzanine can be removed to transform the space into a more
expansive, open floor plan. There is an exterior door that leads to a small courtyard area.
The building has no dedicated parking; however, the rear exit door gives accessibility to
the parking lot belonging to 7998 Santa Monica Boulevard. There is plenty of metered
street parking available located along Santa Monica Boulevard, N. Laurel Avenue, and N.
Edinburgh Avenue.
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PROPERTY PROFILE
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ADDRESS

7990-7992 Santa Monica Blvd., West Hollywood, CA 90046

APN

5529-015-028

BUILDING SIZE

± 1,740 square feet (1,188 square feet per tax record)

LOT SIZE

± 1,980 square feet

TYPE

Commercial

POSSIBLE USES

Storefront Retail

BUILT

1950

ZONING

Commercial Community 2 (CC2)

COMPOSITION

Can be divisible by two (2) or used as one (1)

FRONTAGE

22’ along Santa Monica Boulevard

TENANCY

Single or Multiple

OCCUPANCY

Vacant

PARKING

No dedicated

TOURING

Call listing agents to schedule
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FLOOR PLANS
TOTAL BUILDING

7990 SANTA MONICA BLVD.
Floor plans for information purposes only. Layouts may vary.

1,740 Sq-Ft

1

st Floor

Total: 1,571 Sq-Ft

Mezzanine

Total: 169 Sq-Ft

*The mezzanine was not
permitted. Buyers will need
to contact the City of West
Hollywood for permitting and
use.
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7998 Santa Monica BLVD.


CREATIVE OFFICE AND RETAIL

7998 Santa Monica Boulevard is a true example of artistry and design that offers endless
possibilities to buyers. Sleek and modern, it is comprised of a clear span building approximately
4,882 square feet (3,527 square feet per tax record). Features include: a towering 17’ ceiling,
a ﬂoating mezzanine with steel staircase and glass railings, decorative beams, decorative
overhangs, concrete slab ﬂooring, and ﬂoor to ceiling tempered glass windows that pour natural
light throughout the building. A high-end security and alarm system secures the building.
The building is situated on approximately 7,478 square feet of land, which includes a steel gated
parking lot with approximately nine (9) striped spaces. More if valet or stacked parking is used.
There is also plentiful metered street parking along Santa Monica Boulevard and side streets.
The property is zoned Commercial Community 2 (CC2) and is currently vacant.
The building can be separated into three (3) suites (A, B and C), or can be used in its entirety by
a single user. Suite C is currently stand-alone and was previously operated as a retail-restaurant,
but can easily be integrated back into the larger space as the interior building has no bearing
walls.
Building users can utilize the prime corner lot location along major West Hollywood
thoroughfare with a high visibility billboard signage located on the roof of the building. The
billboard can be leased to building tenants per West Hollywood guidelines & restrictions (buyer
to verify).
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PROPERTY PROFILE
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ADDRESS

7998 Santa Monica Blvd., West Hollywood, CA 90046

APN

5529-015-026

BUILDING SIZE

± 4,882 square feet per BOMA (3,527 square feet per tax
record)

LOT SIZE

± 7,478 square feet

TYPE

Commercial

POSSIBLE USES

Creative Office/Retail

BUILT

1965

ZONING

Commercial Community 2 (CC2)

COMPOSITION

Clear span building with floating mezzanine; Can be divisible
by three (3), two (2) or used as one (1)

FRONTAGE

44’ on Santa Monica; 130’ on Laurel

TENANCY

Single or Multiple

OCCUPANCY

Vacant

PARKING

Nine (9) surface spaces in rear lot (more if stacked or valet)

TOURING

Call listing agents to schedule
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7998 Santa
Monica Boulevard
Features:

OFFERING MEMORANDUM

•

Vaulted Ceiling (17’8)

•

Floating Mezzanine

•

Steel Staircase with Glass
Railings

•

App Controlled Alarm System

•

Floor to Ceiling Windows with
Retractable Shades

•

Custom Lighting

•

Polished Concrete & Wood
Flooring

•

Kitchenette

•

Four (4) Single Occupancy
Restrooms

•

Secured Gated Parking Lot
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7998 SANTA MONICA BLVD
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FLOOR PLANS
TOTAL BUILDING

7998 SANTA MONICA BLVD.
Floor plans for information purposes only. Layouts may vary.

4,882 Sq-Ft

1

st Floor

Total: 3,513 Sq-Ft
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7998 SANTA MONICA BLVD

OFFERING MEMORANDUM
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FLOOR PLANS

7998 SANTA MONICA BLVD.

TOTAL BUILDING

Floor plans for information purposes only. Layouts may vary.

4,882 Sq-Ft

2

nd Floor

Total: 1,369 Sq-Ft
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PARKING &
OUTDOOR SPACE

OFFERING MEMORANDUM

Plenty of outdoor space offers ample parking. It can also be transformed to support
additional needs such as outdoor patio seating if permitting allows it (buyer must
verify all plans and zoning with the City of West Hollywood).
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Dozens of popular shops and restaurants line Santa
Monica Boulevard, including trendy hot spot Laurel
Hardware located next door.

Walk Score

95

WALKER’S PARADISE
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AMENITIES MAP

Building Features
635

IMMEDIATE AREA DEVELOPMENTS (COMMERCIAL & MIXED USE)

1
5

1

2

4

7985 Santa Monica Blvd.

3

6

N

2
7617 Santa Monica Blvd.

6
8550 Santa Monica Blvd.
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5
8555 Santa Monica Blvd.

4
7811 Santa Monica Blvd.

3
7805 Romaine Street
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In recent years, West Hollywood has transformed into one of the most active development hot
spots in Los Angeles as the surrounding neighborhoods of Hollywood, the Fairfax District, and
Miracle Mile continue exponential growth.
1) THE FRENCH MARKET PROJECT - Located at 7985 Santa Monica Boulevard, the French Market complex will be
U-shaped, preserving the original building as one of the spikes of the U, while adding a building in what is currently the
French Market parking lot. A three-story office tower at the rear of the property will extend over those two buildings and also
connect them.
2) 7617 SANTA MONICA BOULEVARD - The project calls for the construction of a four-story building containing 71
apartments, 9,240 square feet of ground-floor retail space, and parking for 177 vehicles. The project’s Sustainable
Communities Environmental Assessment anticipates an approximately 30-month construction timeline, beginning in late
2019 and concluding in 2022.
3) 7805 ROMAINE STREET - Construction is now in progress for a mixed-use development at the intersection of Fairfax
Avenue and Romaine Street. The project, called the Empire at Fairfax, will consist of a five-story building featuring 34 one-,
two-, and three-bedroom apartments - including five affordable units - above ground-floor commercial space and basement
parking.
4) BOND HOTEL - The Bond Hotel, is a six-story project with 214,483 square feet of total space. As the only hotel in that
part of town, it will feature 86 hotel rooms plus a restaurant and art gallery. The project will also have 70 residential units,
11 of which will be set aside for moderate or very-low income residents. The project will replace the Brick Fitness gym and
adjacent surface parking lot at 7811 Santa Monica Boulevard.
5) 8555 SANTA MONICA BOULEVARD - The proposed mixed-use complex would rise just west of La Cienega Boulevard. A
report to the West Hollywood Planning Commission’s Design Review Subcommittee details alterations to a proposed mixeduse project at 8555 Santa Monica Boulevard.
6) 8550 SANTA MONICA BOULEVARD - The project, a mixed-use office and retail building which is being developed by
local property owner Michael Talla, is located on a previously vacant lot at 8550 Santa Monica Boulevard. Plans call for a
three-story edifice featuring a 25,000 square foot Sprouts Market and a 1,500 square foot cafe, capped by 16,000 square
feet of creative offices on the second floor and parking at the roof level.
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AREA SUMMARY

City of West Hollywood
West Hollywood is a sprawling metropolis in the heart of Los Angeles, California. This vibrant city
is densely packed into 1.9 square miles of creative activity, the ultimate playground filled with hot
hotels, rooftop pools, cool restaurants, trendy shops, popular nightlife, and so much more! West
Hollywood is one of California’s most walkable cities. Streets are packed with boutiques, galleries,
and the best eateries. Not to mention some of the most famous tourist spots in the world like the
famous Sunset Strip, eclectic Santa Monica Boulevard, and the Avenues of Art and Design along
Robertson Boulevard, Melrose Avenue, and Beverly Boulevard.

± 37,366

TOTAL POPULATION

OFFERING MEMORANDUM

96.62%

EMPLOYED LABOR
FORCE

± 25,321

TOTAL HOUSEHOLDS

61.92%

LEVEL OF EDUCATION
BACHELORS +
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WEST HOLLYWOOD’S 3 DISTINCT ENCLAVES
The Sunset Strip
A world-famous cultural landmark setting trends
in music, hotels, dining, and shopping. Hot
spots include: Whiskey-a-Go-Go, The Comedy
Store, The Viper Room, & Chateau Marmont.

Santa Monica Boulevard

This eclectic thoroughfare takes on various
personas, nowhere as fun, diverse or
pedestrian-friendly than along the 2.9 mile
stretch that runs from La Brea Avenue on
the east to Doheny Drive on the west. Hot
spots include: The Abbey, Barney’s Beanery,
Hamburger Mary’s, Troubadour, Dan Tana’s, and
Pump Restaurant.

DESIGN district

West Hollywood benefits from a very dense, compact urban form with
small lots, mixed land use, and a walkable street grid. Commercial corridors
include the nightlife and dining focused on the Sunset Strip, along Santa
Monica Boulevard, and the Avenues of Art and Design along Robertson,
Melrose, and Beverly Boulevard.

SUNSET BLVD

SANTA MONICA BLVD

N
MELROSE

RT
BE
RO

The epic center of high-caliber design, fashion,
art, dining & beauty located at the intersections
of Melrose Avenue, Beverly Boulevard, and
Robertson Boulevard. Hot spots include:
Christian Louboutin, Moschino, Pacific Design
Center, & The Peppermint Club.

West Hollywood is at the cultural and geographical heart of the Los
Angeles region, surrounded by must-see hot spots in every direction. West
Hollywood is bounded by the City of Beverly Hills on the west, and by
neighborhoods of the City of Los Angeles: Hollywood Hills on the north,
Hollywood on the east, the Fairfax District on the southeast, and Beverly
Grove on the southwest.

N

SO

BEVERLY
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City of West Hollywood

LOCATION MAP
N

7990 | 7998 SANTA MONICA BLVD.
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1-3-5 mile DEMOGRAPHICS
POPULATION

1-MILE

3-MILE

5-MILE

2020 POPULATION

50,860

285,795

861,923

HOUSEHOLDS

1-MILE

3-MILE

5-MILE

# OF HOUSEHOLDS

30,178

146,220

372,129

AVERAGE HH INCOME

$109,076

$113,181

$99,738

MEDIAN HH INCOME

$79,940

$80,051

$67,170

1-MILE

3-MILE

5-MILE

# OF BUSINESSES

3,915

29,829

61,974

# OF EMPLOYEES

31,290

257,452

640,646

$776,485

$3,928,032

$9,504,354

BUSINESS

CONSUMER SPENDING
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DISCLAIMER
This offering has been prepared solely for informational purposes. While the information contained herein is from
sources deemed reliable, it has not been independently verified by WESTMAC Commercial Brokerage Company or by
the Seller.
This document is provided subject to errors, omissions and changes in the information and is subject to modification or
withdrawal. The contents herein are confidential and are not to be reproduced without the express written consent.
Interested buyers should be aware that the Seller is selling the Property “AS IS” CONDITION WITH ALL FAULTS,
WITHOUT REPRESENTATIONS OR WARRANTIES OF ANY KIND OR NATURE.
The Seller reserves the right to withdraw the Property being marketed at any time without notice, to reject all offers,
and to accept any offer without regard to the relative price and terms of any other offer.
Prospective buyers shall be responsible for their costs and expenses of investigating the Property and all other
expenses, professional or otherwise, incurred by them.
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President
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WILLIAM B. ALTHOUSE
Executive Vice President
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310.966.4397
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DRE # 02044716
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